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SaskWater is committed to providing  
the highest level of service to its  
customers.

That promise is reflected in the  
corporation’s vision, mission and values.

CORPORATE PROFILE

Vision

•	 To be Saskatchewan’s choice for water services.

Mission

•	 To create trusted and sustainable water solutions for 
a vibrant Saskatchewan.

Values

•	 ACCOUNTABILITY - We are accountable for our 
decisions, communication, behaviours and results.

•	 TEAMWORK - We act as a team that collaborates 
and supports one another and other provincial 
organizations to be successful.

•	 CREATIVITY - We foster creative thinking and 
innovative ideas.

•	 STEWARDSHIP - We put health and safety first 
and respect and support the environment and 
communities where we live and work. 

•	 RECOGNITION - We recognize and acknowledge each 
other for our contributions and celebrate success.

SaskWater is Saskatchewan’s commercial Crown water utility, 
helping communities, First Nations and industry gain access 
to reliable and professional water and wastewater services. 

SaskWater provides professional water and wastewater 
services to 77 communities, 11 rural municipalities, 78 rural 
pipeline groups, 15 industrial and 261 commercial and end 
user customers.

SaskWater serves approximately 120,400 people in 
Saskatchewan.

The corporation owns nine water treatment plants, three 
wastewater facilities, 136.94 kilometres of canal and 1,055 
kilometres of pipeline. SaskWater also owns or leases  
43 booster and pump stations.

SaskWater also maintains customer-owned systems and 
provides operator training to 29 Saskatchewan First Nations 
communities.

About SaskWater
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FINANCIAL & OPERATING 
HIGHLIGHTS 
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MANAGEMENT  
DISCUSSION & ANALYSIS

Management’s Discussion and Analysis (MD&A) highlights the 
primary factors that affected the financial results and operations 
of SaskWater for the three-months ended September 30, 2025. The 
MD&A should be read in conjunction with the unaudited condensed 
financial statements which have been prepared in accordance 
with International Accounting Standard (IAS) 34 – Interim Financial 
Reporting using accounting policies consistent with International 
Financial Reporting Standards (IFRS). The SaskWater Board of 
Directors approved these interim financial statements at their 
meeting on November 26, 2025. For additional information, refer to 
SaskWater’s 2024-25 Annual Report.

Background

SaskWater’s five measurable strategic priorities to guide the 
corporation are: Customer Focus, Growth, Operational Excellence & 
Innovation, Leadership & Culture and Corporate Reputation. 

SaskWater owns nine water treatment plants, six serving regional 
customers and three as stand-alone systems. In addition, SaskWater 
also operates three regional systems supplied by potable water 
treated by the City of Saskatoon, the Buffalo Pound Water Treatment 
Plant and the City of Lloydminster.

Non-potable water is provided primarily to industrial customers in 
the areas surrounding Saskatoon, Buffalo Pound Lake and along the 
Saskatoon South East Water Supply system. 

SaskWater currently owns and operates regional wastewater 
treatment facilities in Nipawin and Fort Qu’Appelle and a municipal 

wastewater facility serving Pierceland. SaskWater can address 
new demands for water and wastewater services from municipal 
customers through further:

•	 Development of service clusters or regional systems for cost-
effective delivery of services to customers.

•	 Implementation of proven treatment plant technologies that 
meet regulatory requirements and ensure quality control is 
maintained.

•	 By ensuring the company has the people and the training to 
meet anticipated demand for services.

Introduction
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Non-potable Water

Non-potable water is primarily supplied to large industrial 
customers, particularly in the potash mining sector. Year-over-year, 
non-potable volumes increased by 6.9 per cent, while revenues 
decreased by 0.8 per cent. The variance is due to the timing of 
irrigation invoicing, as new processes implemented for 2025–26 
result in invoices being issued later in the fiscal year.

Potable Water

Potable water is primarily supplied to municipal customers. Seasonal 
fluctuations are more often noted during the first and second 
quarters and are influenced by temperature and precipitation and 
the resulting impact on such uses as lawn and garden watering. 
Water volumes within municipalities tend to be more stable during 
the third and fourth quarters of the year. Water consumption in the 
first six months of 2025-26 has been impacted by the hot and dry 
weather experienced across much of the province during the spring 
of 2025. Potable water volumes have increased 5.8 per cent, and 
revenue has increased 8.0 per cent, for the six-month period ended 
September 30, 2025, compared to the same period in 2024-25.

Services

Service revenues include certified operation and maintenance 
where SaskWater provides operator expertise to run customer 
owned facilities; project management which primarily involves 
pre-construction engineering support while project proponents 
complete feasibility analyses; operator training support provided 
to 29 First Nations; and northern project management, which 
involves engineering services delivered to northern Saskatchewan 
communities in partnership with the Ministry of Government 
Relations.

Revenues from all major services are down 5.8 per cent in 2025-
26. The certified operation and maintenance, municipal project 
management, and circuit rider training program lines of business 
all experienced slight decreases in the first six months, resulting in a 
total revenue decline of $129,000 compared to the same period in 
2024–25.

Other

There was a decrease of 23.2 per cent in other revenue for the first 
six months of 2025-26. Majority of the decrease relates to $691,000 
loss related to the Highway 5 asset disposal and the WSA Dam 
rehabilitation project that occurred in 2024-25.

Expenses

Expenses have increased 5.6 per cent for the six-month period 
ended September 30, 2025, from the same period in 2024. Salaries 
and benefits increased 3.7 per cent as a result of filling vacant 
positions, negotiated economic increases, and in-range movement. 
The operational increases in OM&A and amortization costs were 
considered normal given operating conditions year-over-year. Bulk 
water purchase costs increased 14.6 per cent due to increased 
potable water sales in the Saskatoon service area.  
 

Net Finance Income (Expense)

Finance costs include debt servicing costs on funds borrowed to 
support investments and earnings on debt retirement funds that are 
set aside to retire capital market debts on their maturity. Net debt 
servicing costs are down 3.4 per cent year-over-year, mainly due to 
increased earnings on debt retirement funds. 

Other Comprehensive Income

Other comprehensive income primarily consists of market value 
gains and losses on debt retirement funds, which are outside of 
management’s control.

Dividends

SaskWater provides quarterly dividend installments during the year 
and reconciles at year end to the targeted percentage of earnings. 
For 2025-26, SaskWater is targeting to pay 60 per cent of its earnings 
as a dividend to Crown Investments Corporation. Dividends are 
reviewed on an annual basis, considering several factors including 
the corporate financial position and capital requirements.

Highlights
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